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Borrower(s): ______________________________________________________________ 

Property Address (the “Property”): ___________________________________________ 

First Mortgage Loan Date: ___________________________________________________ 
First Mortgage Loan Amount: ________________________________________________ 

First Mortgage Loan Lender Name: ___________________________________________ 
First Mortgage Loan Lender Address: _________________________________________ 
First Mortgage Loan Number: ________________________________________________ 

 
Second Mortgage Loan Date: _________________________________________________ 
Second Mortgage Loan Amount: ______________________________________________  

Second Mortgage Loan Number: ______________________________________________  
 
Second Mortgage Loan Terms: 
Please be advised that the City is providing homebuyer assistance as a Second Mortgage Loan, 
which is to be used in conjunction with the First Mortgage Loan originated through the Program. 
Additional terms of the second mortgage are provided below: 
 
● No interest will be charged. 
● [5/10/15] year, forgivable at maturity.1 The second mortgage becomes due and payable upon 

any condition of default contained in the Second Mortgage Loan, Deed of Trust, or Recapture 
Agreement.  

● Upon the occurrence of any of the actions described in this paragraph the repayment shall be 
calculated at $_________ for each full month remaining of the Loan Period.2 

● The Second Mortgage Loan will be secured by a second mortgage lien on the property 
referenced above. 

 
 
 

Borrower Name  Signature Date 

 

 
1 The maturity date shall be determined based on the Second Mortgage Loan principal, determined as follows: 

Loan Principal            Loan Period 
$50,000 - $40,001    15 Years 
$40,000 - $15,000 10 years 
$14,999 - $1,000    5 years 
 

2 The amount of the loan shall be reduced by a pro rata amount on each anniversary of the mortgage closing date. 
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